DISCLAIMER
This electronic version of an SCC order isfor informational purposes only and is not an official document of the
Commission. An official copy may be obtained from the Clerk of the Commission, Document Control Center.

COMMONWEALTH OF VIRGINIA
STATE CORPORATION COMMISSION
AT RI CHMOND, JUNE 6, 2000
COVWWONWEALTH OF VIRG NI A
At the relation of the

STATE CORPORATI ON COW SSI ON
CASE NO. 1 NS000041
Ex Parte, in re: adoption of
adjusted prima facie rates for
credit |ife and credit accident
and si ckness insurance pursuant
to Virginia Code 88 38.2-3725,
38.2-3726, 38.2-3737 and 38. 2-3730

ORDER TO TAKE NOTI CE

TAKE NOTI CE, pursuant to Virginia Code 8§ 38.2-3730.B., that
the Comm ssion shall conduct a hearing on July 18, 2000, at
10: 00 a. m in its courtroom Tyl er  Bui |l di ng, 2nd  Fl oor,
1300 East Main Street, R chnond, Virginia 23219, for the purpose
of receiving comments from interested parties with respect to
proposed adjusted prinma facie rates for credit |ife insurance
and credit accident and sickness insurance to be effective for
the triennium commencing January 1, 2001. The adjusted prinm
facie rates have been calculated and proposed on behalf of and
by the Bureau of Insurance in accordance with the provisions of
Chapter 37.1 of Title 38.2 of the Code of Virginia (Virginia
Code 88 38.2-3717 et seq.) and are attached hereto, denom nated

"Attachnment 1" and nade a part hereof.


http://www.state.va.us/scc/contact.htm#General

AN ATTESTED COPY hereof shall be sent by the Cerk of the
Commi ssion to Cerald A MIsky, Deputy Comm ssioner, Bureau of
| nsurance, State Corporation Conm ssion who shall cause a copy
hereof to be sent to every insurance conpany |icensed by the
Bureau of Insurance to transact the business of credit life and
credit accident and sickness insurance in the Comonweal th of
Virginia and who shall file in the record of this proceeding an

affidavit evidencing notice conpliance with this order.



“ATTACHMENT A”

PROPOSED ADJUSTED PRIMA FACIE
CREDIT LIFE
AND
CREDIT ACCIDENT AND SICKNESSINSURANCE
RATES

TO BE EFFECTIVE JANUARY 1, 2001



2001 CREDIT LIFE INSURANCE RATES

$0.5944 per month per $1,000.00 of outstanding insured
indebtedness if premiums are payable on a monthly outstanding
balance basis.

$0.3795 per $100.00 of initial indebtedness repayable in twelve
equal monthly installments.



2001 CREDIT ACCIDENT & SICKNESS PROPOSED RATES
Single Premium Rates per $100 of Initial Insured Indebtedness
Repayable in Equal Monthly Installments

Benefit 7 Day Coverages 14 Day Coverages 30 Day Coverages
Period Non- Non- Non-
(Months) RetroactiveRetroactive RetroactiveRetroactive RetroactiveRetroactive

1 1.51 1.15 1.41 0.87 1.06 0.47

2 1.82 1.46 1.65 1.13 1.21 0.63

3 2.04 1.68 1.84 1.31 1.33 0.75

4 2.20 1.84 1.98 1.46 1.42 0.85

5 2.32 1.98 2.09 1.58 1.49 0.93

6 2.44 2.09 2.19 1.68 1.56 1.00

7 2.51 2.17 2.26 1.76 1.62 1.06

8 2.58 2.25 2.33 1.83 1.67 1.10

9 2.65 2.31 2.39 1.88 1.71 1.16
10 2.70 2.37 2.44 1.95 1.75 1.21
11 2.75 2.42 2.49 2.00 1.79 1.24
12 2.78 2.46 2.53 2.04 1.82 1.27
13 2.83 2.50 2.57 2.08 1.85 1.31
14 2.87 2.55 2.61 2.12 1.88 1.34
15 291 2.58 2.65 2.16 1.91 1.37
16 2.96 2.63 2.68 2.20 1.95 1.41
17 2.99 2.67 2.72 2.24 1.97 1.43
18 3.04 2.71 2.78 2.28 2.01 1.46
19 3.08 2.76 2.80 2.32 2.04 1.49
20 3.12 2.79 2.85 2.37 2.06 1.53
21 3.17 2.84 2.88 2.40 2.09 1.56
22 3.20 2.88 2.92 2.44 2.14 1.59
23 3.25 291 2.97 2.48 2.16 1.62
24 3.29 2.98 3.00 2.52 2.19 1.65
25 3.31 2.99 3.03 2.56 2.21 1.67
26 3.33 3.02 3.06 2.58 2.23 1.69
27 3.38 3.06 3.09 2.61 2.25 1.72
28 3.40 3.08 3.11 2.64 2.27 1.75
29 3.42 3.11 3.13 2.67 2.30 1.76
30 3.46 3.13 3.17 2.69 2.31 1.79
31 3.48 3.18 3.20 2.71 2.35 1.82
32 351 3.20 3.22 2.76 2.37 1.83
33 3.53 3.22 3.25 2.78 2.38 1.85
34 3.57 3.26 3.27 2.80 241 1.88
35 3.60 3.28 3.30 2.84 2.44 1.90
36 3.62 3.31 3.32 2.86 2.45 1.92
37 3.65 3.33 3.36 2.88 2.46 1.95
38 3.67 3.36 3.38 291 2.49 1.96
39 3.69 3.39 3.40 2.92 2.50 1.98
40 3.72 341 3.42 2.96 2.52 2.00
41 3.73 3.43 3.44 2.99 2.55 2.03
42 3.75 3.45 3.47 3.00 2.57 2.04
43 3.79 3.47 3.49 3.03 2.58 2.05
44 3.81 3.50 351 3.05 2.60 2.08
45 3.83 3.52 3.53 3.07 2.62 2.09
46 3.85 3.54 3.56 3.09 2.64 2.11
47 3.88 3.57 3.58 3.12 2.65 2.15
48 3.89 3.60 3.61 3.13 2.67 2.16
49 3.92 3.62 3.62 3.17 2.68 2.17
50 3.93 3.63 3.64 3.19 2.70 2.19
51 3.94 3.65 3.66 3.20 2.71 2.21
52 3.98 3.67 3.67 3.22 2.73 2.23
53 4.00 3.69 3.70 3.25 2.76 2.24
54 4.02 3.72 3.72 3.26 2.78 2.25
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2001 CREDIT ACCIDENT & SICKNESS PROPOSED RATES
Single Premium Rates per $100 of Initial Insured Indebtedness
Repayable in Equal Monthly Installments

Benefit 7 Day Coverages 14 Day Coverages 30 Day Coverages
Period Non- Non- Non-
(Months) RetroactiveRetroactive RetroactiveRetroactive RetroactiveRetroactive
55 4.04 3.73 3.73 3.28 2.78 2.27
56 4.05 3.75 3.74 3.30 2.80 2.29
57 4.08 3.78 3.78 3.32 2.82 2.30
58 4.09 3.80 3.80 3.34 2.84 2.32
59 411 3.82 3.81 3.37 2.85 2.35
60 4.14 3.83 3.83 3.39 2.87 2.36
61 4.14 3.85 3.85 341 2.88 2.37
62 417 3.88 3.87 3.42 2.89 2.39
63 4.19 3.89 3.88 3.44 291 241
64 4.21 3.91 3.90 3.46 2.92 2.43
65 4.23 3.93 3.92 3.47 2.95 2.44
66 4.24 3.94 3.93 3.49 2.96 2.45
67 4.25 3.95 3.94 351 2.98 2.46
68 4.27 3.99 3.97 3.53 2.99 2.48
69 4.29 4.01 3.99 3.54 3.00 2.50
70 4.31 4.02 4.02 3.57 3.01 2.51
71 4.33 4.04 4.03 3.59 3.03 2.53
72 4.35 4.05 4.04 3.61 3.05 2.55
73 4.35 4.07 4.06 3.62 3.06 2.57
74 4.38 4.08 4.07 3.64 3.07 2.57
75 4.39 4.10 4.08 3.66 3.09 2.59
76 4.41 412 4.10 3.67 3.10 2.60
77 4.43 4.14 412 3.68 3.11 2.62
78 4.44 4.14 4.14 3.70 3.12 2.64
79 4.46 417 4.14 3.72 3.13 2.64
80 4.47 4.19 417 3.73 3.16 2.66
81 4.49 4.21 4.19 3.74 3.18 2.67
82 4.50 4.23 4.21 3.77 3.19 2.69
83 452 4.24 4.23 3.79 3.20 2.70
84 454 4.25 4.23 3.81 3.21 2.71
85 455 4.27 4.25 3.82 3.22 2.73
86 4.56 4.29 4.26 3.83 3.24 2.75
87 4.58 4.29 4.28 3.85 3.25 2.77
88 4.60 4.31 4.29 3.87 3.26 2.78
89 4.61 4.33 4.30 3.88 3.27 2.78
90 4.63 4.35 4.32 3.89 3.29 2.80
91 4.64 4.35 4.34 3.91 3.30 2.81
92 4.66 4.36 4.35 3.93 3.31 2.83
93 4.67 4.39 4.35 3.94 3.32 2.84
94 4.68 4.41 4.38 3.95 3.33 2.85
95 4.70 4.43 4.40 3.98 3.34 2.87
96 4.71 4.44 4.41 3.99 3.37 2.88
97 4.72 4.45 4.43 4.01 3.38 2.89
98 4.74 4.46 4.44 4.02 3.39 2.90
99 4.75 4.48 4.45 4.04 3.40 291
100 4.78 4.49 4.46 4.04 341 2.92
101 4.78 4.50 4.47 4.06 3.42 2.95
102 4.79 452 4.49 4.08 3.43 2.96
103 4.81 454 4.50 4.08 3.44 2.98
104 4.83 455 451 4.10 3.46 2.99
105 4.84 4.56 453 412 3.47 2.99
106 4.85 458 455 4.14 3.48 3.00
107 4.86 459 4.56 4.14 3.49 3.02
108 4.88 4.61 4.56 4.15 351 3.03
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2001 CREDIT ACCIDENT & SICKNESS PROPOSED RATES
Single Premium Rates per $100 of Initial Insured Indebtedness
Repayable in Equal Monthly Installments

Benefit 7 Day Coverages 14 Day Coverages 30 Day Coverages
Period Non- Non- Non-
(Months) RetroactiveRetroactive RetroactiveRetroactive RetroactiveRetroactive
109 4.89 4.63 4.58 4.18 351 3.04
110 4.90 4.64 4.60 4.19 3.52 3.06
111 491 4.65 4.61 4.21 3.53 3.06
112 4.92 4.66 4.63 4.22 3.54 3.08
113 4.94 4.67 4.64 4.23 3.56 3.09
114 4.95 4.68 4.65 4.24 3.57 3.09
115 4.98 4.70 4.66 4.25 3.59 3.11
116 4.99 4.70 4.67 4.27 3.60 3.12
117 4.99 4.72 4.68 4.28 3.61 3.13
118 5.00 4.74 4.70 4.29 3.62 3.14
119 5.02 4.75 4.70 4.30 3.62 3.16
120 5.03 4.78 4.72 4.32 3.63 3.18
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